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LOI NOI PAU

Nham hoan thién thé ché, 6n dinh moi truémg phép 1y bao dam cho su phat
trién On dinh, bén vitng. an toan cia thi truong chirmg khoan. Ngay 26/11/2019,
Qudc hoi nude Cong hoa xa hoi chu nghia Viét Nam da thong qua Luat Chung
khoan nam 2019, ¢6 hiéu luc thi hanh tir ngay 01 thang 01 ndm 2021. Va dé trién
khai thuc hién, Chinh phu va céc bo nganh lién quan di ban hanh hang loat cac van
ban quy dinh chi tiét va hudng dan thi hanh Luat Chirng khoan 2019.

Dé kip thoi tuyén truyén nhimg quy dinh méi nhat duoc ap dung tl"I nam
2021 vé thi truong chimg khoan, Cong ty TNHH Sach Luat Viét Nam phoi hop
cung véi Nha xuét ban Hong Duc da bién tap va xuat ban cuon sach:

CHIEN LUQC PAU TU CHUNG KHOAN
NHUNG QUY DINH PHAP LY va KY NANG PHAN TiCH
KHI PAU TU CHUNG KHOAN
No6i dung cudn sach bao gbm nhitng phan nhur sau:

Phan thir nhit. CHAO BAN. PHAT HANH CHUNG KHOAN VA CHAO
MUA CONG KHAI;

Phan th& hai. CHAO BAN, GIAO DICH TRAI PHIEU DOANH NGHIEP
RIENG LE TAI THI TRUGNG TRONG NUGC VA CHAO BAN TRAI

PHIEU DOANH NGHIEP RA THI TRUGNG QUOC TE;

Phan thir ba. HOAT DONG VA QUAN LY CONG TY DAI CHUNG;
Phan thir tw. THI TRUONG GIAO DICH CHUNG KHOAN;

Phan thi nim. CHUNG KHOAN PHAI SINH VA THI TRUONG CHUNG
KHOAN PHAI SINH;

Phan the sdu. DANG KY, LUU KY, BU TRUJ VA THANH TOAN CHUNG
KHOAN;

Phan thir bay. HOAT DONG CUA CONG TY CHUNG KHOAN. CONG
TY QUAN LY QUY DAU TU CHUNG KHOAN, CHI NHANH, VAN
PHONG DAI DIEN, CONG TY CHUNG KHOAN, CONG TY QUAN
LY QUY NUOC NGOAI TAI VIET NAM;

Phan thit taim. HUONG DAN HOAT DONG VA QUAN LY QUY pAU TU
CHUNG KHOAN, CONG TY DAU TU CHUNG KHOAN;

Phin thi chin. HUONG DAN CONG BO

? ’ : THONG TIN TREN THI
TRUONG CHUNG KHOAN: :




Phin thir muoi. HUONG DAN GIAM SAT GIAO DICH CHUNG KHOAN
TREN THI TRUONG CHUNG KHOAN;

Phan thir muoi mgt. QUY DINH VE VIEC AP DUNG CAC BIEN PHAP
BAO DAM AN NINH, AN TOAN THI TRUONG CHUNG KHOAN;

Phan thit mudi hai. XU PHAT VI PHAM HANH CHINH TRONG LINH
VUC CHUNG KHOAN VA THI TRUONG CHUNG KHOAN;

Phan thir mwoi ba. KY NANG PHAN TICH KHI DAU TU CHUNG
KHOAN.

i rong qua trinh h¢ thong khong tranh khoi nhu'ng so' sOt nhét dinh, chung t6i
mong muon nhén dugc nhitng gép v tir ban doc dé cudn sach duoc hoan thién trong
nhimg 14n tai ban sau.

Tran trong gidi thi¢u cung ban doc!

Cong ty TNHH Sach Luat Viét Nam



_ Phanthinhat. :
CHAO BAN, PHAT HANH CHUNG KHOAN
VA CHAO MUA CONG KHAI

. CHAO BAN CHUNG KHOAN RA CONG CHUNG

1. Quy dinh vé ménh gia chirng khoan

Can cie Piéu 13 Ludt Chiing khodn 2019" quy dinh:

1. Ménh gia ching khoan chao bén trén lanh thd nude Cong hoa x4 hdi chu nghia
Viét Nam duoc ghi bang Pong Viét Nam.

2. Ménh gia ¢b phiéu, chimg chi qu¥ chio ban ra cong ching la 10 nghin dong.
Ménh gid cta trai phiéu chao ban ra cong chung 1a 100 nghin dong va boi s6 cua 100
nghin dong.

3. Truomg hop gia ching khoan cua t6 chirc phét hanh trén hé thong giao dich
chimg khoan thip hon ménh gi4. t6 chirc phat hanh duge chio ban chimg khoén véi gia
thap hon ménh gi4.

2. Cac hinh thirc chao ban chirng khoan ra cong ching

Can cir Khoan 1 Diéu 14 Ludgt Chieng khodn 2019 thi hinh thirc chao bdn chimg
khoan ra cong chung bao gom chao bdn chimg khodn lan dau ra céng ching, chao bdn
thém cé phiéu hodc quyén mua co  phan ra céng chiing va cdc hinh thiec khdc.

Néi dung hinh thitc chao ban chimg khodn ra cong ching dwoc Chinh phu quy
dinh chi tiét nhw sau:

2.1. Chao ban chirng khoan lan diu ra cong ching

Can ctr Khoan 1 Diéu 10 Nghi dinh sé6 155/2020/ND-CP quy dinh chao bdn
chimg khodn lan dau ra cong ching bao gom:

a) Chao ban c6 phiéu lan dau ra cong ching dé huy dong thém von cho t6 chire
phat hanh;

b) Chao ban ¢b phiéu lan dau ra cong chiing dé tré thanh cong ty dai ching thong
qua thay ddi co céu so hitu nhung khong 1am ting vén diéu 1é cua to chirc phat hanh;

¢) Két hop hinh thire quy dinh tai cac diém a, b khoan nay;

d) Chao bén chimg chi qu¥ 1an ddu ra cong ching dé thanh 1ap quy dau tu chimg
khodan.

2.2. Chao ban thém ching khoan ra cong chiing

Cén ctr Khoan 2 Piéu 10 Nghi dinh s6 155/2020/ND-CP quy dinh chao ban thém
chung khoan ra cong chung bao gom:

a) Cong ty dai ching chao ban thém cd phiéu ra cong chung hodc phat hanh

LLuat Chimg khoan — Luat s6 54/2019/QH14 dugc Qudc hoi nude Cong hoa xa hoi chu
nghia Viét Nam khoa XIV, ky hop thir 8 thong qua ngdy 26 thang 11 nam 2019, ¢6 hiéu luc thi
hanh tir ngay 01 thang 01 nam 2021 (go1 tat la Luat Chirng khoan 2019)
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quyén mua co phan cho ¢ dong hién hiru;

b) Cong ty quan ly quy dau tu chimg khodn chao ban thém chimg chi quy ra cong
chung dé tang von diéu 1¢ cua Quy dau tu.

2.3. Cob dong cdng ty dai ching chao ban co phiéu ra cong ching

2.4. Té chirc phat hanh chao ban trai phiéu va cac loai chimg khosn khic
ra cong chung

3. Diéu kién chao ban ching khoan ra cong ching

3.1. Diéu kién chio ban cb phiéu ra cong chiing

3.1.1. Diéu kién chao ban cb phiéu lin diu ra cong ching cia cong ty cb
phan

Khoan 1 Piéu 15 Ludt Chung khoan 2019 quy dinh diéu kién chao bdn cé phiéu
lan dau ra cong chiing cua cong ty ¢é phan bao gom:

a) Mirc vén didu 1¢ da gop tai thoi diém dang ky chao ban tir 30 ty dong tro 1én
tinh theo gid tri ghi trén s6 ké toan;

b) Hoat dong kinh doanh cua 02 nim lién tuc lién trude nam dang ky chao ban
phai c6 i, dong thoi khong ¢6 16 lity ké tinh dén nam dang ky chao ban;

¢) C6 phuong an phat hanh va phuong 4n str dung von thu duge tir dot chao béan
¢b phiéu duge Dai hoi dong cd dong thong qua;

d) Téi thiéu 1a 15% sb cb phiéu c6 quyén bleu quyét ctia to chirc phat hanh pha1
duge ban cho it nhat 100 nha dau tu khong phai 14 ¢o dong 16n; truong h0'p von diéu 1¢
cta to chire phat hanh tr 1.000 ty dong tro 1én, ty 1& ti thidu 1a 10% sb cb phiéu ¢
quyén biéu quyét ctia td chuc phat hanh;

d) C6 dong 16n trude thoi didm Cth ban ¢ phiéu lan dau ra cong ching cua to
chic phat hanh phai cam két ciing nhau nim gilt it nhat 20% vén diéu 1¢ cua to chuc
phat hanh t6i thiéu 1a 01 nam ké tir ngay két thic dot chao ban;

e) T6 chuc phat hanh khong thudc truong hop dang bi truy ctru trach nhiém hinh
su hodc di bi két 4n vé mot trong cac toi xam pham trat tu quan 1y kinh té ma chua
duoc x0a an tich;

g) C6 cong ty chlmg khoén tu van hd so dang ky chao ban c¢6 phiéu ra cong
chling, trr truomg hop t6 chire phat hanh la cong ty chimg khoan;

h) C6 cam két va phai thuc hién niém yét hoic dang ky giao dich ¢o phiéu trén hé
thong giao dich chimg kho4n sau khi két thuc dot chao ban;

i) T6 chire phat hanh phai m¢ tai khoan phong téa nhén tién mua cd phiéu cta dot
chao ban.

3.1.2. Diéu kién chao bin thém ¢ phiéu ra cong ching cia cong ty dai
chung

Can cie Khoan 2 Dieu 15 Ludt Chimg khodn 2019 quy dinh dié
théem co phwu ra cong chung cua cong ty dai ching bao gom

u kién chao bdan

a) Dap ung quy dinh tai cac diém a, c, e, g, h vaikhoan 1 Didu 15 Luat Chimg




khoén 2019, cu thé nhu sau:
- Mirc von didu 1¢ da gop tai thoi diém dang ky chao bén tir 30 ty dong tré 1én
tinh theo gié tri ghi trén so ké toan;

- C6 phuong 4n phat hanh va phuong an sir dung vén thu dugc tir dgt chao ban co
phiéu dugc Dai hoi dong c6 dong thong qua;

- T6 chire phat hanh khong thude truong hop dang bi truy ctu trach nhiém hinh
su hodc da bi két an vé mot trong cac t01 xdm pham trat tu quan ly kinh té ma chua
duoc xda an tich;

- C6 cong ty chimg khoén tu van ho so dang ky chao ban ¢6 phiéu ra cong chiing,
trir truong hop to chire phat hanh 13 cong ty chimg khoan;

- C6 cam két va phai thue hién niém yét hodc dang ky giao dich b phiéu trén hé
thdng giao dich chimg khoén sau khi két thic dot chao bén;

- Tb chuc phat hanh phai mo tai khoan phong toa nhan tién mua c6 phiéu cta dot
chao ban.

b) Hoat dong kinh doanh cua nam lién trudc nim dang ky chao ban phai c6 1ai,
dong thoi khong c6 16 liy ké tinh dén nam dang ky chao ban;

¢) Gié tri ¢b phiéu phat hanh thém theo ménh gia khong 16n hon tong gié tri ¢o
phiéu dang Iuu hanh tinh theo ménh gi, trir truong hop ¢ bao lanh phét hanh véi cam
két nhan mua toan bd ¢b phiéu cua to chic phat hanh dé ban lai hodc mua sb c6 phiéu
con lai chua dugc phan phdi hét cua td chic phat hanh, phat hanh ting vén tir nguon
vén chu s hiru, phat hanh dé hoan doi, hgp nhat, sap nhap doanh nghiép;

d) Déi véi dot chao ban ra cong ching nhdm muc dich huy déng phan von dé
thue hién du 4n cua t chirc phat hanh, ¢b phiéu duge ban cho cc nha dau tu phai dat
t6i thiéu 1a 70% s cd phiéu du kién chao ban. T6 chire phét hanh phai ¢6 phuong an bu
dép phén thiéu hut von du kién huy dong tir dot chao ban dé thuc hién du 4n.

3.1.3. Diéu kién chao bin ) phiéu ra cong chung caa c6 dong cong ty dai
ching

Diéu 13 Nghi dinh s6 155/2020/ND-CP quy dinh:

1. Cb phiéu duoc chao béan phai 1a ¢b phiéu cia doanh nghiép dap tmg diéu kién
quy dinh tai diém a khoan 1, diém b khoan 2 Diéu 15 Ludt Chimg khoén.

2. Trudong hop cb déng dang ky chio ban 1a t6 chic, phuong 4n chao ban ¢o
phiéu phai dugc cap ¢o thAm quyén cua td chirc dang ky chao ban thong qua theo quy
dinh tai Luat Doanh nghiép va Diéu 1é cua cd dong diang ky chao ban.

3. Co phiéu duge chao ban thude so hitu cta cd dong ding ky chao ban va la cd
phiéu tu do chuyén nhuong.

4. C6 cong ty chung khodn tu van hd so ding ky chao ban cd phiéu ra cong
chung, trir truomg hop ¢6 dong ding kv chao ban 1a cong ty chimg khoan.

5. Co dong ding ky chao ban phai mé tai khoan phong toa nhan tién mua cd
phiéu cua dot chao ban.
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